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KEY FINANCIALS

Year to 31 Dec (Btm) 2015 2016 2017F 2018F 2019F
Net turnover 7,973 8,824 9,909 11,106 12,422
EBITDA 862 1,179 1,351 1,541 1,728
Operating profit 717 1,027 1,185 1,342 1,512
Net profit (rep./act.) 696 795 995 1,130 1,273
Net profit (adj.) 594 885 989 1,124 1,267
EPS (Bt) 0.7 1.0 11 1.3 15
PE (x) 36.8 24.7 22.1 194 17.2
P/B (x) 5.0 4.7 4.2 3.8 34
EV/EBITDA (x) 24.8 18.1 15.8 13.9 12.4
Dividend yield (%) 1.6 1.9 2.3 2.6 2.9
Net margin (%) 8.7 9.0 10.0 10.2 10.3
Net debt/(cash) to equity (%) (17.3) (11.7) (9.5) (7.9) (9.5)
Interest cover (x) 66.3 53.6 66.3 89.2 106.2
Consensus net profit - - 908 1,043 1,297
UOBKH/Consensus (x) - - 1.09 1.08 0.98

Source: Mega Lifesciences, Bloomberg, UOB Kay Hian
n.m. no,t mea,nlngful negative P/E, EV/EBITDA reflected as "n.m."
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2016
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Anti-corruption Progress Indicator 2016
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